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AUDIT/FINANCE COMMITTEE REPORT 

 

Greetings Brothers of the Northwest Province,  

 

 The Audit/Finance Committee met to discuss the international exchange rates since 

Province Assembly hosted by Delta Mu is coming up, the officer travel budget, and fundraiser 

ideas at a province level. 

 The charge on international exchange rates was discussed at length during the meeting. 

By the end of the discussion, the committee felt that there needed to be some clarification before 

moving on but there were some ideas shared. The clarification was regarding whether the charge 

wanted us to discuss how to process of international exchange should occur, or whether there 

should be some sort of reimbursement in place due to the international exchange rates. One of 

the ideas was to have a percentage discount for each person for registration fees if the brother 

was from out of country. Or to deal with the international exchange rate, the use of PayPal was 

suggested since that is what has been used in the past to deal with the international exchange 

rate. After clarifying the charge though, neither option is recommended because there was a new 

by-law passed the prior year to deal with the international exchange rate.  

 The committee recommends eliminating the officer travel budget. The reasoning is 

because the travel budget does not seem to get fully utilized and so the money could be spent 

elsewhere. There was concern that because the province budget is so tight that eliminating the 

travel budget would help out with the other areas in the budget. Reviewing the past year’s travel 

budget, not all the executive committee officers used the budget. In addition, some chapters have 

travel reimbursement programs that could be used to help out with travel reimbursement. 

 Fundraising ideas were also discussed and the main fundraiser will be to sell pins and 

sweatpants at the Winter Province held at Delta Mu. The pins are being designed and finished 

up. These will be bulk ordered and then sold at the assembly. The plan for the sweatpants is to 

first design and find a vendor. Then pre-orders will be opened up for them so that an excess is 

not ordered. The sweatpants will be picked up at the Province Assembly.  

 No recommendations were made on how to assist brothers to visit other chapters. 

 It was recommended to look at the by-laws and make unnecessary budget cuts there. 

Meeting attendees: David Lee, Jordan Amaro, Shelley Jun, Janice Lau, Andrew Li, Jessie 

Lu, Celine Wang 

 

 

Respectfully Submitted, 

 

David Lee 

Audit/Finance Committee Chair 

Kappa Psi Pharmaceutical Fraternity, Inc. 

dafid@uw.edu   


