
 
 

KAPPA PSI PHARMACEUTICAL FRATERNITY, INC. 

YEARLY COMMITTEE REPORT 2018-2019 

FEBRUARY 11, 2019 

AUDIT/FINANCE COMMITTEE REPORT 

 

Greetings Brothers of the Northwest Province,  

 

 This is a brief summary of what the Audit and Finance Committee has accomplished for 

the 2018-2019 term.  

 

 The committee reviewed the charges that were given at the beginning of the year, 

discussed, and proposed ideas on the charges. The progress of these charges can be read in the 

quarterly committee reports. The charges are as follows: 

• Review/audit the expense report prior to Winter Province Assembly for the financial 

year. 

• Present recommendations for future province fund use to Executive Committee. 

• Develop recommendations for officer travel budget. 

• Advise on processes for international exchange rates regarding registrations. 

• Create fun fundraising ideas for the Province to participate in. 

• Explore ways to assist Brothers to visit other chapters. 

 

 Overall there were two main proposals this year. The first was to increase chapter dues 

from $5 to $7.50 per member for the following year’s budget and add this into the by-laws in 

order to sustain Northwest Province operations. The second proposal comes from looking at 

ways to clean up the yearly budget. The recommendation is to limit travel reimbursement of 

NWP officers to $500 total (now 50% of the total amount collected from chapter dues). 

 

 The exchange rate issue is being resolved by having all brothers pay in USD. If the 

exchange rate does not favor the chapter or brother because the country’s dollar is weaker, then 

the chapter or brother will take the small loss.    

 

 In addition, the committee was involved in helping to raise funds for the province by 

creating a Northwest Province hoodie, and also giving input on the Northwest Province enamel 

pins.  

 

Respectfully Submitted, 

 

David Lee 

Audit/Finance Committee Chair 

Kappa Psi Pharmaceutical Fraternity, Inc. 

dafid@uw.edu   


